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AKTVBM 3A KOPJJOHOM OSCHADBANK
EPEKTUBHICTb MOPTDENIO - US Oct 2024 PREMIUM BANKING

TonepaHTHICTb O PU3NKY

[NopTdenb akTMBiB 30 KOPAOHOM
Husbka

KoHcepBaTusumm
Crpareria noptdento noprdenn
Relative Return Strategy

US Equity and Fixed Income

Oct 2024 — Oct 2025

OMNUC CTPATEF i NOPTOESIO:

Crpareris BigHOCHOI AoxigHocTi — nepenbauae Orfiayare pestaiene USD
bOPMYBOHHS iHBECTULIMHOrO NopTdento i3 aKTUBIB LLO
6yayTh HOAABATM HAMGINbWY OYiIKYBAHY [OXIAHICTb HA Mo3uTuBHMIA cueHapii 14,3 %
OOMHMLIO cucTemaTHuHoro puamnky (Beta). TMoptdens
CPOPMOBAHMI MEPEBAXHO i3 AEPXABHMX ObBRirauii BasoBuii cueHapiit 9,7 %
kasHavenctea CLUA, cektopanbHux Ta  iHAEKCHMX
¢donais purky akuii CLUA, a Takox Mae 4actky roTisku HeratueHui cueHapii 1,8%

TQ QNIbTEPHATUBHMUX IHCTPYMEHTIB.

HoxigHictb noptdenio HapaHoro knientam Owanbanky - US Oct 2024
KOHCEPBATUBHUN (XKoe 2024 - XXoe 2025, poxigHicts B USD)
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o KOHCEPBATUBHUN Inpexc S&P500 (SPY) - - - — MosutueHmii: - - - - basosuii: - - - - HerarueHuia:

EdexTuBHictb noprdenio za 12 micauis:

HoxigHictb noprdenio (31.10.2024 - 31.10.2025)* 12,02 %
Jensen's Alpha: 3,83 %
Treynor Ratio: 0,33
Basosa saniora noprdenio: usbD
Pusuk noprdeno (Beta): 0,22
Risk free rate (US Treasury): 4,9 %
Eranonnuin inaekc (Benchmark): S&P 500
HoxigHicts S&P 500 (31.10.2024 - 31.10.2025)* 19,95 %

* _ Bka3saHi goxigHocti HE BPOXOBYIOTb KOMICIi Ta BiANOBIAHI NOAATKM, OCKiNbKM 3aN1€XATb Bifi MOAATKOBOro CTATyCy iHBECTOpA.

. IHdopmaujs nigrotosnena lhsectuujitHium uentpom AT «OLLLAIIBAHK» Ta mae Ha MeTi nopiHsiHHs
p remium.osc h a d b an k .ua nporHo3Hoi Ta ¢pakTMYHOI foxiaHocTi 3a nepion 12 MicAws Ta aHanis e eKTMBHOCTI iHBECTULiHHOTO 2
noptdenio.



AKTUBU 3A KOPOAOHOM

EDEKTUBHICTb NMOPTPENIO - US Oct 2024

TonepaHTHICTb O PU3NKY
CepepnHs

Crpareria noptdento

Relative Return Strategy
US Equity and Fixed Income

OSCHADBANK

PREMIUM BANKING

[NopTdenb akTMBiB 30 KOPAOHOM

36anaHcoBaHum
noprtdens

Oct 2024 — Oct 2025

OMNUC CTPATEF i NOPTOESIO:

Crpareris BigHOCHOI AoxigHocTi — nepenbauae
bOPMYBOHHS iHBECTULIMHOrO NopTdento i3 aKTUBIB LLO
6ynyTb HORABATM HAMGiNbWY OYiKYBAHY AOXIAHICTb HA
OOMHMLIO cucTemaTHuHoro puamnky (Beta). TMoptdens
CPOPMOBAHMI MEPEBAXHO i3 AEPXABHMX ObBRirauii
kasHauenctea CLLUA, IHOEKCHMX

¢donais purky akuii CLUA, a Takox Mae 4actky roTisku

CeKTopaJibHNUX T4

TQ QNIbTEPHATUBHMUX IHCTPYMEHTIB.

OuikysaHa poxigrictb 8 USD™

HoxigHictb noptdenio HapaHoro knientam Owanbanky - US Oct 2024
3B5AJIAHCOBAHUM (XKoe 2024 - XXoe 2025, goxigHicte B USD)
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Inpekc S&P500 (SPY) - - - - MosutueHuii: - — - - Basoeuit: - - — - Herarueuuia:

EdexTuBHictb noprdenio za 12 micauis:

HoxigHictb noprdenio (31.10.2024 - 31.10.2025)*

Jensen's Alpha:

Treynor Ratio:

basoBa Baniora noprdenio:
Pusuk noprdenio (Beta):

Risk free rate (US Treasury):

Eranonnumii ingekc (Benchmark):

Doxipnicts S&P 500 (31.10.2024 - 31.10.2025)*

13,87 %
4,04 %
0,27

uUsD
0,33
4,9 %

S&P 500
19,95 %

* _ Bka3saHi goxigHocti HE BPOXOBYIOTb KOMICIi Ta BiANOBIAHI NOAATKM, OCKiNbKM 3aN1€XATb Bifi MOAATKOBOro CTATyCy iHBECTOpA.

IHdopmaujs nigrotosnena lhsectuujitHium uentpom AT «OLLLAIIBAHK» Ta mae Ha MeTi nopiHsiHHS

premium.oschadbank.ua

noptdenio.

nporHo3Hoi Ta ¢pakTMYHOI foxiaHocTi 3a nepion 12 MicAws Ta aHanis e eKTMBHOCTI iHBECTULiHHOTO 3



AKTMBW B YKPAIHI OSCHADBANK
EPEKTUBHICTb MOPTDEJTIO - UKR Oct 2024 PREMIUM BANKING

TonepaHTHICTb O PU3NKY

[Noptdenb aktueie B YkpdiHi
Husbka

KoHcepBaTusumm

Crpareris noptdenio noprtdens

Carry + Roll-Down Strategy
UA Fixed Income /el Oct 2024 — Oct 2025

OMNUC CTPATEF i NOPTOESIO:

Crparterin Carry + Roll-Down - nepegbauae Ouikysara aoxiaricts 8 USD*
OTPUMOHHS «TUXOro» goxofy Big obnirauii 3 pisHoo
Alopauielo i AopaTkoBuit  «B6oHyC yacy» 30aBASKM Mo3uTneHMiA cueHapin 8,8 %
3MEHLUEHHIO TEPMiHY AO MOrAWEHHS 3 YPAXYBAHHSM
ouikysaHoro obminHoro kypcy USD/UAH. Moprdens BasoBuii cueHapiit 5,5%
cPOPMOBAHMI MEPEBAXHO i3 AEPXABHMX obnirauin
MiHicTepcTBa iHAHCIB YKPAiHM TA iHWMX IHCTPYMEHTIB, HeratueHui cueHapii 2,5%

LLLO JOCTYMHi ANs iHBeCTopiB B YKPAiHi.

HoxigHictb noprdenio HapaHoro knieHtam Owanbanky - UKR Oct 2024
KOHCEPBATUBHUM (XXos 2024 - XXos 2025, poxigHicts B USD)
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EdexTuBHictb noprdenio za 12 micauis:

HoxigHictb noprdenio (31.10.2024 - 31.10.2025)* 8,81 %
Jensen's Alpha: -—
Treynor Ratio: -
Basosa saniora noprdenio: usbD
Pusuk noprdeno (Beta): 0,01
Risk free rate (UA Military Bond, USD): 4,7 %

* - BkasaHi goxigHocti HE BpaxoByioTs koMicii, ane BpaxoByloTs MOAATOK HA 3POCTAHHS KaniTany.

. IHdopmaujs nigrotosnena lhsectuujitHium uentpom AT «OLLLAIIBAHK» Ta mae Ha MeTi nopiHsiHHs
p remium.osc h a d b an k .ua nporHo3Hoi Ta ¢pakTMYHOI foxiaHocTi 3a nepion 12 MicAws Ta aHanis e eKTMBHOCTI iHBECTULiHHOTO 4
noptdenio.



AKTMBW B YKPAIHI OSCHADBANK
EPEKTUBHICTb MOPTDEJTIO - UKR Oct 2024 PREMIUM BANKING

TonepaHTHICTb O PU3NKY

CepepnHs

[Noptdenb aktueie B YkpdiHi
36anaHcoBaHUM

Crpareris noptdenio noprtdens

Carry + Roll-Down Strategy
UA Fixed Income /el Oct 2024 — Oct 2025

OMNUC CTPATEF i NOPTOESIO:

Crparterin Carry + Roll-Down - nepegbauae Ouikysara aoxiaricts 8 USD*
OTPUMOHHS «TUXOro» goxofy Big obnirauii 3 pisHoo
Alopauielo i AopaTkoBuit  «B6oHyC yacy» 30aBASKM Mo3uTneHMiA cueHapin 9,6 %
3MEHLUEHHIO TEPMiHY AO MOrAWEHHS 3 YPAXYBAHHSM
ouikysaHoro obminHoro kypcy USD/UAH. Moprdens BasoBuii cueHapiit 5,9%

cPOPMOBAHMI MEPEBAXHO i3 AEPXABHMX obnirauin

. . . . - . . . ia H o,
MiHicTepcTBa iHAHCIB YKPAiHM TA iHWMX IHCTPYMEHTIB, Herartuehnuii cueHapi 2,5%
LLLO JOCTYMHi ANs iHBeCTopiB B YKPAiHi.

HoxigHictb noprdenio HapaHoro knientam Owanbanky - UKR Oct 2024
3BAJIAHCOBAHUA (XKos 2024 - XXos 2025, poxigHicts B USD)

14,0%
12,0%
10,0%
8,0%
6,0%
4,0%
2,0%

0,0%

=g 35AJIAHCOBAHUN - = = = MNo3utueHmin: - - - - basosui: - = = = Heratuexui:

EdexTuBHictb noprdenio za 12 micauis:

HoxigHictb noprdenio (31.10.2024 - 31.10.2025)* 8,46 %
Jensen's Alpha: -—
Treynor Ratio: -
Basosa saniora noprdenio: usbD
Pusuk noprdeno (Beta): 0,01
Risk free rate (UA Military Bond, USD): 4,7 %

* - BkasaHi goxigHocti HE BpaxoByioTs koMicii, ane BpaxoByloTs MOAATOK HA 3POCTAHHS KaniTany.

. IHdopmaujs nigrotosnena lhsectuujitHium uentpom AT «OLLLAIIBAHK» Ta mae Ha MeTi nopiHsiHHS
D remium.osc h a d b an k .ua nporHo3Hoi Ta ¢pakTMYHOI foxiaHocTi 3a nepion 12 MicAws Ta aHanis e eKTMBHOCTI iHBECTULiHHOTO 5
noptdenio.



LEMNAPTAMEHT MPEMIAJIbHOTO BAHKIHIY
KOMAHIA IHBECTULUMHOTO LIEHTPY

TepMiHM TA NOSICHEHHS:

Jensen's Alpha (Anbda [IxeHceHa) = ue NOKA3HMK PU3UK-CKOPUTOBAHOI
AOXiOHOCTI  iHBECTULiMHOTO nopTdens, §KMM BUMIPIOE HOro AOAATKOBA
noxigHicte (Excess Return) MNOPIBHAHO 3 HOAJIMLLKOBOK  JOXIAHICTIO
puHkosoro noptdenio (B HawoMy sunagky iHgekcy S&P 500), pospaxosaHoio
3a mogenno ouiHku kanitansHux aktueis (CAPM). Bin nokasye, Hackinbku
ycnilwHO MeHenxep noptdens reHepye npubyTok MNoHOL TOW, WO
0ByMOBMEHMIH pUHKOBUM pu3nkom (Betal).

Treynor Ratio (xoediuieHt TpeWHopa) - nokasye, HACKiNbKM
npubyTKOBMM € nopTdenb 3 YPOAXYBOHHSIM MOTO CUMCTEMATMHYHOTO PU3MUKY
(Beta). Bin Bumipioe momatkoey goxigHicts (Excess Return) noprtdens Ha
OOMHMLIO CMCTEMATMYHOTO PU3MKY Lporo noptdens. 3HayeHHs binblie Hyns
CBifYMTb Npo edekTUBHICTL NopTdens, Todi 9K Hynbose abO HEraTMBHE — MpPO
Te, WO NPUOYTKOBICTb HEAOCTATHLO KOMMEHCYE NPUMHSTHIA Y nopTdeni pUsmk.

Beta (Bera noprdens) - ue mipa puHkoBoro (cucTeMaTMyHOro) puamky
noptdens, KA NOKA3YE, HACKINbKM YyTIMBA JOXIAHICTb NOpTdens A0 KOMMBAHb
pUHKY 3aranom (e Hawomy eunagky iHgekcy S&P 500). Bona pospaxosyetbes
K CepefHbO3BAXEHA HeTa BCiX AKTMBIB, WO BXOASTb B nopTdens. 3HAYEHHS
6eta noptdens suwe 1 o3HaYAE, WO BiH Binbl BONATUABHMM, HIX PUHKOBMHM
iHgekc (B Hawomy eunagky iHaekc S&P 500), a sHaueHHs Huxye 1 rosopuTs
NPO MEHLUY BONATUMBLHICT NopTdento.

Risk free rate (ymoBHO 6e3pu3nkoBa cTraBka) - e TeOpeTMYHA HOPMA
npubYyTKy Bif iHBECTMLII, KA HE HECE PWU3MKY BTPATM Kanitany. Ha npaktuui, i
4YOCTO MNPMMMAIOTE K AOXIAHICTb HaMbe3neyHiWmx AEePXABHUX obnirauim
(Hanpuknag, US Treasury), ockineku pusnk pedonty ypsgy CLUA €
HOA3BMYAMHO HM3bKMM. Lls cTaska cnyrye 6a30BMM MOKA3HWMKOM AAs OLIHKM
NPMBABAUBOCTI iHWMX, BiNbl PUMKOBUX IHBECTULN.

Excess Return (a6o Equity Market Premium) — ue popatkoea
OOXIAHICTb, §KYy IHBECTOPMU OUIKYIOTb OTPUMATM Bif, IHBECTYBOAHHS B QKL
NOPIBHAHO 3 OE3PM3MKOBMMM OKTMBAMM, TAKMMM SIK AepXxaBHi  obnirauii
(Hanpuknag, US Treasury). Lle cBoepigHa komneHcauis 30 BUWMIA PU3KK,
NOB'A3AHMI 3 IHBECTULIAIMW B IHCTPYMEHTM PUHKY KL

premium.oschadbank.ua 6



OEMAPTAMEHT MPEMIAJIbHOTO BAHKIHIY OSCHADBANK
KOMAHﬂAlHBECTMLI,llZHOFO LIEHTPY PREMIUM BANKING

KW,0 Y BAC 3A/IULMAUCL MUTAHHS,
OyAb Nnacka 3BepHITbCS A0 HALUUX eKCnepTiB

Cepriit JIaweHko

Ornsag ekoHoMiku YkpaiHu,
akTvBK B YKpaiHi

Ten.: +38 (067) 472-45-42
® © (4« zoom

3aip IOcynos

Ornsg ekoHomiku CLLUA, Espo3zoHu Ta
aHani3 komnaxin. Pospobka iHBecTULiMHUX
noptdenis Ta cTparterin

Ten.: +38 (067) 472-50-71
® © (4« zoom

AnHa Xapeuko

Ornsag ekoHomikn CLUA, Esposonn,
OKTMBM 30 KOPLOHOM

Ten.: +38 (067) 324-90-44
® © (4« zoom

invest@Qoschadbank.ua
+38 (044) 247-84-14
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CTOCOBHO LbOrO AOKYMeHTa byaemo
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3BIT Npo BiANOBIAHMA IHBECTULIMHMI NOpTdenb € iHBECTULIMHMM gocniaxeHHsM (aani — «3siT») nigrotoenennm AT «OwanbaHk» y
PO 3aranbHOro OPIEHTUPY NP CTBOPEHHS IHBECTULIMHOTO nopTdens iHBECTOPAMM 3 BiANOBIAHUM PiIBHEM TONEPAHTHOCTI 40O
pu3auky. Mpote, uer 3BiT He € IHBECTULIHOIO MOPAROIO B PO3YMiHHI YUHHOFO 3AKOHOAABCTBA YKPAiHM, TQ HE NPU3HAYEHMIA ANst
HQAAHHS TAKOI MOPAAK, He € MPOMNO3MLiEI0 ABO 3ANPOLIEHHSIM [0 MIANUCKM abo NPUAGAHHS YK Nponosuuieio npofaxy abo
YTPUMAHHS By ab-sKMX GIHOHCOBMUX IHCTPYMEHTIB UM IX MOXIBHMX.

DiHAHCOBI IHCTPYMEHTH Ta po3nogin nopTdens, BUKNAAEH: B LbOMY 3BiTi, HOAAIOTBCS HO OCHOBI HALIOTO AHANI3Y BUKOPUCTAHOI
iHpopMaLii NPO PUMHKOBI YMOBM, EKOHOMIYHI TEHAEHLLT, HOLWOI AYMKM Woao ouitkn OTpMMyBaYiB TA iHLWIKMX BIANOBIAHMX GAKTOPIB HA
MOMEHT HOAAHHS Uboro 3BiTy. 3BIT BitoBpAXAE HALLY TOYKY 30PY HA MOPTEND, IKMM, HO HALLY SYMKY, MOXE BTy MPUAHATHAM s
ignosigHoi rpynu Otpumysauis. Mig Otpumyeadamu mu posymiemo knientie AT «OwanbaHk», sikum 3BiT Byno HOAAHO HA OCHOBI
nignucanmnx 3 AT «OwapbaHk» gorosopis.

Y Toit xe yac, HapaHHs 3siTy OTpMMYBAYAM He € rapaHTielo YM 3anesHeHHsm 3 6oky AT «OwaabaHk» Woao NoBHOI NPUAATHOCTI
BMicTy 3BiTy ans 6yab-sikoro koHkpeTtHoro OTtpumyeaua.

Mu pekomenayemo OTprmMyBaYaM COMOCTIMHO AOAATKOBO PO3MMIAHYTH BIACHY GIHOHCOBY CUTYALIO, IHBECTULIMHI LiNi, BAACHI
OLiHKM TONIEPAHTHOCTI A0 PMU3MKY TA iHLLI BIANOBIAHI YAHHMKM Nepen NPUAHATTIM 6yp,b-9iKMX pilleHb LWOAO iHBECTULIN, SKi PO3FASHYTI
y ubomy 3BiTi. Te, WO NiAXOAUTL OBHOMY IHBECTOPY, MOXE HE MIAXOAUTM iHLLOMY.

Binbw Toro, AT «OwapbaHk» 3aKkMKae oTpUMyBadis 3BiTy nepes NPUAHATTAM Byfb-K1X IHBECTULIMHMX pPilleHb BUKOPUCTOBYBATH
BCi BOCTYMHI /11 HUX ANbTEPHATHBHI Axxepena iHpopmatii. Tox, Byab-ski iIHBECTULIMHI pilleHHSs, NPUIHATI Ha OCHOBI iHpopMaLii,
HOAAHOI B LbOMY 3BiTi, € BUKNIOUHOO BignosiganbHictio OTpumysaua.

Xoua AT «Owanbark» foknas 3ycunns ans fo6poCcoBiCHOT MiAroTOBKM Lporo 3BiTy, BiH 30 XOAHMX OBCTABMH HE TAPAHTYE TOYHICTb
abo nosHOTy iHbopmaLii, OTPUMAHOT 3 BIRKpUTUX fxepen Ta/abo Bia TPETIX CTOPIH, KA MicTUTbCS y 3BiTi. 3BIT MOXE MiCTUTH
uMdppH, OUIHKM Ta iHWY iHpOoPMALO TPETIX ocib. AT «OwaoabaHk» He Hece XOOHMX 3000B I30Hb LWOJO CXBAMEHHS YM
NIATBEPOXEHHS TOYHOCTI, MPABMIBHOCTI, OBFPYHTOBAHOCTI 060 NOBHOTH Byab-AKMX 3058 YW iHPOPMALL, OTPUMAHOI 3 BIKPUTHX
pxepen Ta/abo Big TpeTix cTopiH Ta BiRo6paXeHux y LboMmy 3BiTi.

EdektmBHicTb LiHHMX nanepis i piHAHCOBMX IHCTPYMEHTIB, NPO siKi MAEThCS B LLOMY 3BIiTi, MOXE 3MIHIOBATHCH 3 YacoM. MU He
HOLOEMO XOAHMX 3AMEBHEHb YM FAPAHTIN WOAo Moﬁ6yTHbo'|' AOXIAHOCTI Ta epEKTUBHOCTI 6y,u.b-s|Ko'|' iHBECTULIMHOI cTpaTerii Yn
noptgens. [HBecTHUii NOB'93aHI K 3 MOXIIMBICTIO OTPUMAHHS LOXOAY, TAK i 3 PU3MKAMM BTPATH AOXOAY YK OCHOBHOI CyMM
iHBECTULT. [HBECTOPM NOBMHHI 3HATU TA PO3YMITU PU3MKM, NOB'A3AHI 3 KOXHOIO IHBECTULIMHOIO MOXIIMBICTIO, MEPLL HiX NPUAMATH
6yp,b—9n<i iHBECTULIMHI pilLEHHS.

MpounTtaBLM Leit 3BIT 4K HOTO HACTHHY, OAEPXYBAY LMM MOFOAXYETLCS BYTH MOB'A3QHUM BULLEBUKIIAAEHMMMU YMOBAMM T
0BMEXEHHSIMM.
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